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(54) System aitd method lor performing an on-llrte transactk>n using a single-use payment 
instrument 

* (57) A system and method for perfonning an on-Drie 
transacfion, such as making a payment, wfth a single- 
i&e payment InstriHnent makes, use of computer hard- 
ware and software, such as the compu^g device of a 
customer, the customer's bank^ home t)anking server, 
the t>ank'8 card authorization server, a vendor^ website 
server, arid the vendor's credit card acquirer, coupled to 
one another over a network. The customer is Issued a 
^ngle use payment instnjment through the bank, the 
bank debits an account nominated by the customer for 
the requested value of the payment instrumert and may 
also specSy an expiry for the paymertt instniment The 
customer is able to nombtate a particular source of 
hmds for each transaction from among various 
accourite of the customer The psyrnent instrurnerit set- 
tles and clears through existing cre<fit card payment 
mechanisms without a need for spedalaccomrr w d aU on 
^M^the Internet vertdoi: 
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customert personal computer (PC), the customed 
bank^ home banldhg 88n^ the banK^ cani Butf»rir^ 
tkm senrer, a vemloff^ web^ server, and the vendor 
credft card acquker. coupled to one another over a nel^ 
worK which can be a global networtc, such as the Inter- 5 
net The system and method for an embodknent of the 
present Invention enables the customer to perform an- 
or>-|]ne tmnsad)on wQh a verxtor usir>g the single-use 
payrnerit Instrurrtent. fbr exarnple, by enterfr>g details of 
the on-flne transaction at the customer^ PC coupled to to 
the customer^B benk^ home banking server over the 
netwroric The transaction detaBs Include, for cxarrple, a 
payment amount for the transacOon, whk:h b received 
by the home baiWng server from the conputtng devfce 
of the custonner over the networiL ,5 
tOOl4J In an embodiment of the present bwenflon, 
upon receiving the deta& for the online transactbn 
wfth the. vendor from the customer, the customer Is 
prompted by the home banking server to enter a seteo- 
* tten for a source of funds for the transaction from a phj- 20 
raRty of nomination options, such as a cre<fll card 
account, a checking account, or a savings aocoum The 
home banking server receives the customer^ nomine- 
tk>n of the source of funds for the trans^itfon from the 
customer's compufing devk» over the network. The 2S 
home banking server verges an avaDablDty of funds for 
the payment amount for the transadfon in the' noml- 
niated source of hinds and reserves funds sufficient for 
the payment amount In the norr^nated source of funds. 
Inanaspectofanembodimcrilofthepreserrtlnventfon, » 
the funds can be reserved for a predctenrfned cxpby 
perfod. The predetemr^ned cxpfry perfod, as cfistin- 
guished from the fabricated card explFBtion d^e, Is typ- 
teally a short perfod of hours or days for whteh the 
payrTientlnstrurnentIsvaDd,butllbnotprovfciedtothe as 
oistomer to use In the transactfon. 
[0015] In addition. In an emtxKfiment of the present 
Inventfon, the home banking server generates details of 
a payment bstrumenJ for the tmnsactx>n con^espondrng 
to the transaction detaRs, such as the paynDent mount m> 
for the transacfion and a unique Identificatfon number 
for the transaction. Further; the transadton d^als ger>- 
erated by the home banWng server can Include a prede- 
temilned expiry for the payment fostniment In addWon, 
the kJentlflcaOon number can have an embedded bank 45 
Identmcatfon number for rouftig the request for authorV 
zatton to an appropriate authorization server, and the 
Wentfflcatten number can be generated from a charac- 
teristic range o# numbers WenflfiaWe by a web ^e 
server the verxfor as offering s^>erfor authenllcatton. 
A record d the payment Instrument d^aib Is stored by 
the home banking server b a database of one or both of 
the fiome t>anking server and a credit card authortzatfon 
server of the bank. The home banking server also pro- 
vktes the payrr>ent Instrument details to the custon>er at 
the customer^ computing devfce over the network fbr 
use by the customer In the transactton wRh the vendor. 
[Wrtfi] In an embocflment of the present Inverrtfon. 



the customer at the customer^ compufing device sends 
the peymert Instrwnent detaQs ever the network to the 
vendoi'8 website server to pay for the transaction wQh 
the vendor: The vendor^ website server presents the 
payment Instrument detaBs to the vendor^ crecfit card 
acquirer servfca. In turn, the vendoi^ credft card 
acquirer servfoe presents the peyment Instrument 
delaBs to the bank's credtt card authorization server for 
authorfeatkm. Upon receMng the request for authoriza- 
tion of the transaction for the customer by the bank^ 
credft card authorization server, M the request for 
autt>orizatfon according to the payment lnstnm)ent 
detaBs conesponds to the stored record of ttm payment 
Instrument details, the autiK>rizatfon server sends an 
authorizalfon for the transaction for the customer via the 
vendor's credit card acquirer servtee to the vendor^ 
website server: 

[D017) If the payment Instrument details for an 
embodiment of the present Invention Include tt» prede. 
temrtlned expiry for the payment Instrument the trans- 
ection Is authorized by the crecfi card authorization 
server ff the request for authorizafion Is received within 
the predetermined expiry of the payment Instrument 
The banking server also debits the nominated source of 
funds for the payment amount and rennoves the stored ' 
record of the payment Thus, an embodiment of the 
present brvention provides a method and system by 
vyhfch an Internet customer Is issued a one-ofl^ single 
use payment token or Instrument, ttvough a bank with 
whom he or she maintains a checking or cretfit account 
The bank debits the customer's checking or credit card 
account for the requested value of the token or instru- 
ment whkii d^nds on the cost of the product or eerv^ 
fee viflwch is the subject of a proposed transaction. The 
bank may also spe(^ a transactfon period during whfch 
the token or instrument is vaDd and not vaOd at any other 
t^es. 

[OOiaj The ^ngle-use payment token or instrument 
for an embodiment of the present Invention Is dtstm- 
guished from a debit or credft card4Bce Instrumert In 
that tiie customer b able to choose the source of ttw 
money for each transaction from among varfous 
accounts of the customer. Thus, the customer b eble to 
nominate a particular source of funds for a particular 
transactfon. tim nominated source b checked for avaBa- 
bifity of credS or funds, and tt>e hmds are eamuriced to 
be reserved for ttm same period as the expiry of the 
token or hstrtHnent There b no need for special 
accommodation wtth tntemet vendors In ortter for cus- 
50 tomers to take advantage of the instrument Any verKfor 
that b set up to accept credft card transactions by the 
input of a cre<fit card number arxl a card expbatfon dato 
can also t>e provided with tfie one-off payrr)ent fostru- 
ment tttat wouM then, as far as ttrat vendor b con- 
55 cerT>ed,settie through the usual credit card channels. 
[0019] AddltformI objects, advantages and novel 
features cf the invention wQl be set forth fo ttie deso^ 
tion vtrhbh foOows, and In part wfl become more appar- 
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em to those sWBed tn the art upon examination of the 
foDowirtna or m&y be teamed by pradte of the Invents^ 

Brief Descr^iHon of the Drawings 

5 

[0020] 

Rg. 1 Is a schemaOe digram wMch llustiates an . 
. example ovefvtew of key components and the ftowr 
of hformaflon betwreen the components for an to 
embocfimem of the present Inventkm; 
Fig. 2 Is a schematic diagram wMch Bhistrates aii 
example ovenrtew of key componcnte and the flow 
of informaUon between the key components for an 
attemate embodimem of the present Invention; i5 
Rg. 3 ts a flow chart which Bhistrates an exannple of 
the process of the customer perfonnbg an on-Hne 
transaction using the single-use payment bstru- 
merit for an embodiment of the present bwention. 

Detailed Descriptk>n 

t0021J Belerringnowtndetalltoanembodrnentof 
the present invention, an example of whk:h Is iDustrated 
Intheaccompanyingattachments, Fig. 1 1s a schemata 2S 
diagram which Dtustrates an example overview of key 
components and the flow of infonnation between the 
key components for an embodfrnent of the present 
inventfen. Referring to Fig. 1, an embodknem of the 
present invention Involves a number of computer hard- ao 
ware and software components, such as the computing 
devfce 10 of a customer 1^ the customer^ bank^ 
home banking server 14. the bank^ card authorization 
server 16, a vendor's web^ server 18, and the ven- 
dor's crcdft card acquirer 20, coupled to one another 35 
over a network, such as the Internet 22. 
[0022] The system and mettiod for an embodiment 
of tt)e present invention enables the customer 12 to 
make a payment token good only for a single Internet 
trans^Hon. In order to do that before the customer 12 ^ 
makes a purcfiase, the customer 12 signs on to the cus- 
tomer's preferred home banldng system 1 4, such as Ctt- 
amnk^ DIRECT ACCESS system, using ttw customer^ 
personal computer (PC) 10. The customer 12 sltp» on 
to the home bankbg system 14 in exactly the same way 45 
to whfchthe customer 12 normally accesses the home 
banking system 14 over the Internet 22. 
[0023J In an embodiment of the present Invention, 
the customer 12 signs on to ttm home banking system 
14, and fins in a very brief couple of flefcis of Information so 
explaining the trarisaction and, most biportantly; tiw 
annourtu in response to prompts by ti)e system 14 for ttie 
infonnation. The system for an embodfcnert of the 
present invention Includes, for example. appScation 
software thet then creates a temporary creta card ss 
number and expiry date. The expiry date Is the one 
other piece cl irtformation that is knowri to be stdimRt^ 
In ttw typteal credft canj autiwteation. The system tor 



an embocfrnent of the preserA Invention makes a unk)ue 
combination of a card number arKf expiry date arKi pro- 
vides that to the customer 12 for use for the purchase, 
for example, via tiie vendor^ website server 18L 
[0024] The system software for an entKxfiment of 
tt)e present Invention then creates the necessary record 
for the particular transaction to be authorized However, 
unOke a normal creim card where any vafid transaction 
subject to balance verffication can be authorized, an 
embo d iment of the present frwention creates a single- 
use payment Instniment whfch exists only for the dura- 
tion o^ and spedficaOy for, ttmt single transactioa 
Therefore, any other authorization request which comes 
hto the system with those details for a cfifferertf amount 
are refectedL The customer 12 then proceeds back to 
(or to) the vendoi% tntem^ website 18 and enters that 
infonnation lust as the customer 12 woitfd enter a credit 
card number ar>d Its expiry date at whatever point that 
ti)e vendor's system 18 asks for the customer's credit 
card information. 

[0025) In an ^nbocfiment of the present Invention, 
once the particular transaction ftem has been approved 
for the amount of whfch the customer 12 advised the 
vendor's website server 18 and tiie bank% home bank- 
ing server 14, ft too is removed from any auttwrity; so it 
woukf only woric once. The result Of that is that anyone 
else wfK) may come into possessfon of that particular 
piece of Infomnation wffl not be successful £f ttiey 
attempt to use it to perform eny other transaction what- 
soever. Acconfingly; if ttie vendor to whose website 
server 1 8 ttm customer's PC 1 0 Is connected b actually 
acting criminany and is on^ gathering the Infonnation to 
try and use H elsewhere, virhUe ft wfll work for tiie trans- 
action about whfoh the customer 12 gave infonnation to 
tiie customer's bank's home banking server 14, ft can- 
not be sut>sequentfy authorized. It essentially repre- 
sents a non-existent bank card, and ft Is of no use to 
anyone else. 

[0026] The system and method for an embocfin^ent 
of the present frivention protects both the bank, as weft 
as the customer 12, from anyone taking that Information 
while ft b In transft, encryptfon cfiscussions rwfhiv&}>- 
standlng, or wWle ft is stored on tt>e verKtor's computer 
system 18 and using ft for fraudulent purposes. The 
vendor benefits from being able to transact wfih a wkler 
base of confldent customers. And, ff ttte vendor 
chooses to do so, ttie vendor's websfte server 1 8 can be 
conflgured to receptee tt>e type of Instrument being 
used by char«ieristic range of numbers and pemrA 
more preferential tenns higher value transactions for 
such payments on the basis of their superfor authentic^ 
fty The customer does not have to be concerned that 
the Internet connection is secure. All that tits customer 
12 has provided to the bank fe the custon^er^ kSentSk^a- 
tion to the tmnk^ home banldng system 14, txit ttiat 
i nfon na tion Is of no use to anyone else wfw attempts to 
present ft to a merchant tn other words, the only item of 
I nfon na tion being transferred across the network 22 is 
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the tefrporaiy, short-lved, singfe-uso payment hstru* 
mem that Es created. 

[0027] An addBional aspect of an embodiment of 
the presem invenfion b ttmt the apf>acation of the benl^ 
hofT)et>anMng server 14 that creates the tcAenb able to 5 
access the database of the banK^ credit card authoriza- 
tionsefver 16 used for creda cart authorization on-One. 
That appQcafion creates the necessary records for the 
single-use, temporary payment instnffnent, examines 
incoming authorization requests for that particutar io 
Instrument from the verKfor^ credft card acquirer 20, 
verges that the amount corresponds wfth the transao 
tion of which the customer 12 advised the bank, and 
authorizes the appropriate transaction. wh3e rejecting 
any others. In addition, the application also deans up is 
that database and removes records relerrtng to tttat 
Instrwnent once the transaction has been concluded or 
has expired, as ft is not a real credft cardL and is also 
subject to a predetennined exp^ bi other words, the 
customer 12 Is told that this payment authorization so 
token can be used tor a predetennined period of time, 
after wWch It wa become useless In and of llsef, and 
the customer 1 2 wQl have to come and get another one. 
[0028] In tenns of financial seltlen>er< from that 
pofrrton, inancmbodimenlofthepresentlnfVBntlon,the 25 
customer 12 is debited through whatever mechanism - 
the customer 12 chooses. For example, the banic can 
take the money from a credK card or from a checking 
account or from some other account dedgnated by the 
customer 1Z The vendor, assuming that the vendor is ao 
Indeed vaDd, can present that transaclton Just as ft 
wouM any other cred^ card transactton, and ft is settled 
through the nomrml channelSL Thus, there is no actual 
sign-up necessary for the customer 12. The customer 
12 merely needs to Identify hfcnseff or herself to the as 
banWs home banking server 14, In order to authorize 
the Issuance of the transac«on token and to authorize 
the bank to debft the customer's account 
[0029] In an embocfiment of the present invention, 
the bank knows whfch account of the customer 12 to « 
<tebft ty ihe customer 12 providing that Wonhation 
when the customer 1 2 requests the token. AttemaOvely. 
the bank can d^auft to the customer^ main transao- 
tkmal account that Is associated wfth the pnrfDe under 
whteh the customer 12 togged on to the home banking 45 
system 14. However, ft is ta^eiy to be more convenient 
for the customer 12 to be able to choose from where to 
get the money In that sense, the single-use payment 
Instrument Is not necessarily characterized as a debft 
canJ-fike Instrument or a crcdft card-I9ca Instninent so 
[0030] In an embocfrnent of the present Inventfon, 
the way in whfch the home banldng system 14 worfcs is 
that one or more customer accounts, such as credft 
card accounts,, checking accounts, and savings 
accounts, are inked to the customer^ profSe. Thus, the ss 
customer 12 Is at»le to nominate a particular source for 
the funds for a transaction or s^ a preference for the 
bank to defauft to a particular means to save the cus- 



tomer 12 from entering ft each time. In addition, since 
this Is an or>-ane system capable of doing so^ the cus- 
tomer^ nomtoatM source of fuTKb is cftecke^ as Is the 
case wBh someone presenting a debft card or crecft 
card, and tfw funds are earmaricedto be reserved for 
the same period c« tkne as the expiry of the token. 
[0031] Referring again to R9.I, in an embodiment 
d the present inventSon, the customer 12 at the cus- 
tomer^ 10 accesses ttie v^Ktor^ wet»s&e server 18 . 
and the bank's home banking server 1 4 over the biter- 
nat 22. In turn, the banic^ home banking server 14 ts 
coupled to the credft card authorization server 16, whfch 
is updated wfth the one-off occurrence for an embodi- 
ment of the present invention. The application for an 
embodbnentof the present Invention resMes, for exam- 
ple, on the home banking server 1 4 and the credft card 
&utt>oftzation server 1& Graphfcal user Interface (GUI) 
screens are presented for the customer 12 on the cus- 
tomer^ PC 1 0 tfirough the custonr^er^ browser. 
[0032] Fig. 2 Is a schematic cfiagran. whfch Bhis- 
trates an example cven^ of key components and the 
ftow cl Irtformation between the key components for an 
aftemate embodiment the present invention. Refer- 
ring to Fig. ^ the arrangement is s Wlar to that Blus- 
trmed in Fig. 1 except, for example, not using tt>e 
Internet 22, the vendor's websfte server 18 ftself con- 
nects to the vendor's credit card acquirer service pro- 
vider 20 whfch* in turn, queries the autt)orization system 
16 bade on the banlc^ stoe via private networics or 
leased fines. Thus, as far as the customer 12 is con- 
cerned, the customer 12 communfcates stricdy wfth the 
websfte server 18, and the websfte server IB uses 
wftatever means ft currently has to authorize the credft 
card transaction, which may or may not involve further 
communfcation over the Internet 22. 
[0033] Fig. 3 b a flow chart whfch Bhistrates an 
exampte of the process of the customer 12 performing 
an on-line transaction using the single-use payment 
instniment for an embodiment of the present irwentioa 
Refening to Fig. 3, at SI, tt)e customer 12 at the cus- 
tomer^ PC 10 accesses the vendor^ websfte server 18 
over the Interna 22 and chooses to make a purchase 
from the vendor. At S2, the customer 12 accesses the 
bartk^ home banking server 14 and provides transac- 
tion details In response to prompts. At S3, the bank^ 
home bank^ server 14 creates the necessary pay- 
ment Instrument records based on tt>8 transaction 
detaBs and provides the instrument d^aSs to tiie cus- 
tomer 12. 

[0034] Referring further to Fig. 3 for an embodment 
of the present inv^ition, at S4, the customer 12 pro- 
vides ttte instrument details to the vendor^ websfte 
server 18 to make the purchase from the vendor. At S5, 
the vendor^ websfte server 18 presents the Instrument 
detaBs to fts crecft card acquirer servfce 20 for authort- 
ratton. At 86. the acquirer service 20 presents the 
detaBs to the bank^ credft card authorization server 16 
for autiK>rtzation. At S7, the bank^ authorization server 
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16 verifies the amount authorizes the tmnsaction and 
removes the records. At S8, the verKlor^ acqiikBr 8efv> 
Ice 20 confirms authorization to the vendor^ webste 
server 18 and Inmates setdement At S9, the vendor^ 
w^ksite server 18 confinns the purchase to the cus^ 5 
tomer 12 at the customer^ PC 10. 
[0035] Referring again to Rgs. 1 and 2, an inpor- 
tartt aspect or an embodiment or the present imrenSon Is 
some connection betwreen the vendor^ web^ server 
18 and the vendor's card acquirer service 20. When a to 
vendor starts accepting credt cards tor psyment for 
goods, the vendor has a relationsh^ for exarrple, wtth 
the vendor^ bank, which actually provides the scnrfce 
getfing authorization for card transacOons and getthg 
the settlement paid to the vendor^ account Therefore. 15 
• the vendor has some type ot mechanism to pass the 
card information that the customer 12 sends to the ver>* 
dot's website server 1 8 on to the vendof's acquirer sera^ 
Ice 20. In turn, the acquirer service 20 presents that 
Infonnation to the customer'^ banlTscredt card author* 20 
ization server 16, In an embodiment of the present 
invention, the customer's banK^ credit card authoriza- 
tion server 1 6 is atso modmed per the invention to see a 
transaction according to the present Invention arrive 
and to authorize the transaction as a perfectly vaQd 25 
credS card transactloa 

[00361 N^rious preferred embodiments of the inven* 
tion have been described in fuffUtment of the various 
objects of the invention. It should be recogrtized that 
these emlxxffnents are merely iDustratlve ofthe prvxd- so 
pies of the present invention. Numerous modfflcations 
and adaptations thereof wffl be read3y apparent to those 
sklSed in the art without departing from the spirft and 
scope of the present InvertOon. 

35 

Claims 

1. A method for perforrr^ng an on-fine transaction with 
a vendor using a slnglenise payment instrument, 
comprising: 40 

receiving detaBs for the on-fine transaction wfth 
the vendor from a customer; 
receiving a norrdnatSon of a source of funds for 
the transaction for the customer; 45 
veri^rlng an avaBabtOy of funds for a payment 
amount for the transaction in the nominated 
source of ftmds; 

generating details of a payment Instrument for 
the transaction corresponcfing to tfw transac- so 
tiondetaBs; 

storing a record of ttie payment instrument 
detaBs; 

providing the customer witt> the payment 
instrument detaOs for use in the transaction 55 
wfth the vendor; 

receiving a request for authorization <tf the 
transaction for the customer according to the 



payment Instrument detaBs; and 

authorizing the transaction w&h the vendor for 
the customet 

2. The metiiod of claim 1, wherein receiving ttie trans- 
action detaBs fUrttier comprises receiving hforma- 
tion about a payment amount for the transaction. 

3. The metiiod of dalml. Wherein reoe)^ the trans^ 
action detaBs further comprises receiving the trans- 
action detafis by a home banking server. 

4. ThemettK>dof dalm 3, wherein receiving the trans- 
action detaBs further comprises receiving ttte trans- 
action detaBs by the home banking server from a 
computing devica of tfie customer over a nmrorlL 

5. Themettiodof dakn 4, wher^ receiving ttie trans- 
action detaBs further comprises receiving tin trans- 
action detaBs by ti)e home banking server from ttie 
computing device of the custonner over a 0obai net- 
worfL 

6. The method of claim 1, wherein receiving the nom- 
ination further comprises receiving tt>e nomtation 
of the source of funds from anwng a pluralKy of 
nomination options. 

7. The method of dakn 6, wherein receiving the nom-* 
Inaflon further comprises receiving the nomination 
of tt>e source of funds from among the pluralBy of 
r>orT^nstion optkms con^stirtg of at least one of a 
credit card account a checking account artd a sav- 
ings account 

8. The mettK>d of claim 1, wherein receiving the nom- 
ination further comprises receMrtg the nomination 
of the source of funds by a home banking sen^. 

9. The method of claims, wherein receiving the nom- 
Inaflon ftmher comprises receding tfie nomination 
of ttM source of hmds by tim home banking server 
from a computing devtee dthe customer over a 
rtetwortc. 

la The meEttKKl of dakn 9, wherein receiving the nonv 
foatfon furtt>er comprises receivfog ttw non^nation 
of ttm source of hmds by ttie home tenUng server 
from the computing devtee of the customer over a 
global network 

11. Thcmethodofdalm 1, wherein verffylng the avaBa- 
biBty further comprises verflying tt>e BvaBabBl^ of 
funds for the transaction payment amount In the 
. nombtated source of funds by a home banking 
server. 

12: The method of claim 1, wher^ verifying tim avaBa- 
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32. The m^hod d daim 31, whefBln rec^vlng the 
request for authorteaUon further compri ses receive 
ing the request authofizaOon by the credft card 
aulhorizafion server vta a credit card acqtdrer serv- 
ice or the vendor; 5 

33. The method of daim 32, wherein receMtg the 
request for authorttetion further comprises receiv- 
ing the request for authorization by the credK card 
authorization server from a websfte serrar of the lo 
vendor via the creda card acquirer service of the 
vendor: 



recehrlng the transaction detaRs further comprises 
a home benUng server: 

4a The system of daJm 39, wherein the means for 
recehrhg the transaction d^aPs further compr is es 
the home banking server coupled to a computirtg 
device of the customer over a rietwortc 

41. The system of daim 40. vrherefri the means for 
receiving the transacdon details further corriprfses 
the home banldng server coupled to the computing 
device of the customer over a globarn^work. 



34. The mdhod of dain 1, wherein authorizing the 42. The system of daim 38, vri>ereln the means for 

transaction further comprises authorising the trans- u recehdng the nombation hirther corrprises a home 

acfion i the request for authorization according to banking server, 
the peyment Instrument details corresponds to the 

stored record of the payment Instrument detaBs. 43. The system of daim 42, wherein means for receiv- 
ing the nomlnalkm further comprises the horne 

3s. The method of dakn 1, wherein authorizing the 20 bankbig server coupled to a cornputing device of 

transaction further comprises authorizing the trans- the customer over a network, 
action upon receiving the request for authorization 

before a predefined expiry of the payment Instni- 44w The system of daim 43, wherein the means for 

* receMng the nomination further comprises the 

25 home banking server coupled to the computing 

30. The methodofctalml, further comprising debiting devfce of the customer over a gk>bal n^wortc 
the nominated source of funds for the payment 

^"'^>""^ 45. The system of daim 38, wherein the nrwarts for ver- 
ifying the BvaBabtlity further comprises a home 

37. The method of daim 1, further comprising removing » banking server, 
the stored record of payment Instrument details. 

46. The system of daim 38, vrherdn the means for gen- 

38. A system for periorming an on-fine transaction w&h erating the detaSs further comprises a home bank- 
a vendor u^ng a dn^e-use payment Instrument, Ing server 

comprising: 35 

47. The system of dakn 38, wherein the means for stor- 
means for receiving detaBs for the on-nne ing the record further conrf>ri5es a database, 
transadfon with the vendor from a customer; 

means for receiving a nominalkm of a source of 48. Thesystemofdakn47, wher^ the means for stor- 

funds for the tiansadlon for the customen « Ing the record further comprises the database of at 

nfieansforverffylnganavaBablftyoffundsfora least one of a home banking server and a credit 

paymeiTt amount for the transaction In the nomr card authorizatfon server, 
inated source of funds; 

means for generafrig detaBs of a payment 49. Thesystemofdafrn 38, wherein the means for pro- 
Instrument for the transaction corresponding to 45 vidng the customer with the payment Iretniment 
thetransactfondetaSs; detaBs further comprises a home banking server, 
means for storing a record of the payment 

instniment detaBs; sa The system of dakn 49, wherein the means for pro- 
means for providing the custoriier with the pay- vidlngtha customer with the payment Instrument 
mem Instrument d^aBs for use In the transao- so detaBs further comprises the home banking server 
Bon vrfth the vendor; coupled to a compuflng devtee of the customer, 
means for receMng a request for euthorizatfon 

of the transactfon for the customer according to 51. The system of cten 50, wherein the means for pro- 

the payment Inslrun^entdetaHs; and viding the customer with the payment Instnjment 

means for authorizing the transaction -with the 55 detaBs further comprises the home banking server 

vendor for the custonrier. coupled to the cornputing device of the customer 

overanetworic 

39. The system of daim 38. wherein the means for 
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52. The syst^ of dakn 51 » wherein tho means for pro* 
vfcfing the customer with the paymertf Instrument 
d^aSs further comprises the home banking serm 
coupled to the compi^YQ device of the customer 
over a global netwofiL 5 

53. The system of dakn 38, wherein the means for 
rec^ving the request for authorizafion further com- 
prises a ctecfi card authorization server. 

10 

54. The system of dalm 53. wherein the means for 
receiving the request for authorizaBon further conv 
prises the crecfit card authorization server coupled 
to a credft card acquirer service of ttte vendor. 

55. The system of dakn 54, wherein the means for 
receiving the request for authorlzalton further com- 
prises a websfte ser^r of the vendor coupled to the 
crecffi card acquber service of the vendor. 

20 

56. A method for performing an on-Qne transaction wfth 
a verKtor using a sIrtgleHise. payment tetrumen^ 
comprising: 

receive details for the on-line transaction with ss 

the vendor from a custorrter; 

receiving a nomination of a source of funds for 

the transaction for the customer; 

ver^ng an 8vaBat>inty of funds for a payrr^nt 

amount for the transaction the rtomlriated ao 

source of funds; 

gerterating details of a payment Instrument for 
the transaction epecific to the transaction cor* 
respoTKiing to the transaction detaBs arul cor>- 
. sisting of at least the payment amourt for the 35 
transaction and a unique IdentSication number 
for the transaction emt)edded wfth a bank Iderw 
tificatfon number for routing the request (or 
authorizatfon to an authorizafion server; 
storing a record of the payment Instrument 40 
detaSs; 

provkl^ the customer with the psyment * 
instrument detaSs for use b> the transaction 
with the vendor; 

receiving a request for authorization of the 45 
transactfon for the customer according to the 
payment Instrument detaBs; and 
authorizing the transactfon with the vendor for 
the customer. 

50 

57. A method for perfonrfng an on-line transacfion wfth 
a vendor using a single-use payment Instrument 
comprising! 



verffying an avaBaMfiy of funds for a payment 
anmmt for the transaction to the nomhated 
source of furKjis; 

generating d^aBs of a payment fnstrunent for 
the transaction spedHc to the transaction cor- 
responding to the transaction detaQs and con* 
sisting of at least the payment amount for the 
transaction and a unique ktentffication number 
for the transaction selected from a characteris* 
tic range of numbers klenffiable by a web site 
server of the verxior as an auttienttcating 
rYumbei; 

storing a record of. the payment instrument 
details^ 

provkfing the customer wfth the payment 
instrument detaOs for use In the transacOori 
wfth the vendor; 

receiving a request for authorization of the 
transaction for the customer aoconfing to the 
. payment instrument detaSs; and 
authorizing the transaction with the ver>dor for 
the customer. 



receiving d^aBs for the on-fine transacfion wfth S5 
the vendor from a customer; 
recelvfog a nondnation of a source of funds for 
the transaction for tfte customer; 
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The customer chooses to make a purchase ftotn tfie vendor 



I 



The customer provkies transactkm details 



I 



The bank creates the necessajy paymem Instrument records 



The bank pruMes the instniment detaas to customer 



The customer makes thOT purchase using the instnment details 



I 



The vendor presents the details to the bank for authorization 

I 



The acqt^ ser^ preserits the details to the bank for authorizatkm 



The bank verifies me amount, authorizes the transactkm and rernoves the record 



The acquirer ser^ confirms authorizatton to the verxSor and irAiates setOerner^ 



The vendor confirms the purchase to the customer 
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